Milk Market Observatory _ PRI.EU.Milk

European Data completed up to : Dec-2025 9/02/2026
Commission

EU PRICES of COW's RAW MILK inEeuro/100 kg

Source: Regulation (EU) No 2017/1185 Article 12(a) - Annex II.4(a) (prices of raw milk at real fat and protein content paid to milk producers)
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2024m01 43.63| 44.77) 4334 4519] 4589 4266 4341 5267 5019 47.04] 48.82| 4858 64.91| 3932 43.9%4 c 4311 56.32| 46.31| 4852 47.64| 4427 4583| 4522 44.00| 49.78] 44.25 46.45 -0.3% Jan-24
2024m02 43.40| 44.66| 4250 4521 4566| 4266 44.67| 52.62| 49.90| 46.84| 4839 49.55| 65.02 39.37| 4222 c 4240 55.77| 46.00| 48.45| 47.65| 43.80| 4587 4478 4411 4757 43.82 46.39 -0.1% Feb-24
2024m03 43.85 44.14| 4246 46.13] 4599 4287 4312 5247 49.61| 46.57| 4816 49.71| 64.61 3950 42.34 c 42.06] 55.75| 46.50( 48.93| 47.83| 43.83] 45.67| 4435 42.82] 4730 44.59] 46.44 +0.10% Mar-24
2024m04 43.79| 43.54| 42.84| 46.12] 4588 4224 4254 5225 47.38| 46.04] 47.83| 4955 63.76] 39.27] 40.23 c 42.32| 56.10| 46.75| 49.40| 47.58| 43.601 4211 4448 42.07| 47.07| 43.67 46.09 -0.7% Apr-24
2024m05 43.34 4311 43.63| 46.65| 4570 42.01| 4331 5238 46.99| 45.76] 47.60[ 50.00| 63.74] 39.10] 38.39 c 4252 56.11| 47.25| 48.95| 46.28| 43.44| 41.81] 4370 41.82] 46.39| 43.04 45.97 -0.3% May-24
2024m06 46.68| 4296| 43.90| 47.06] 45.85| 4142 4448 5211| 46.41| 4594 47.07| 49.70| 63.62| 38.88 37.26 c 41.61| 61.94] 4775 49.20| 4552 4326 41.23| 4370 41.58| 4524 43.72 46.12 +0.32% Jun-24
2024m07 43.86| 4323| 43.21| 47.99] 46.37| 41.26] 4749 5280 4592| 46.54| 46.56] 50.28| 63.15( 38.64| 37.01 c 4181 61.81] 48.00] 48.99 45.84| 43.14] 41.36| 43.66| 41.70] 4507 43.88 46.53 +0.9% Jul-24
2024m08 4476 43.65| 43.78| 48.78| 47.44] 4142 5099 53.11| 4592| 46.38| 46.96] 52.04] 63.27| 38.56] 39.04 c 42.24] 62.45] 4925 4931 4741 4330| 4497 4358 41.87| 4562 44.87 47.54 +2.2% Aug-24
2024m09 47.79] 4531| 44.95| 49.87| 49.54| 4256 5798 53.85| 46.60|] 48.36| 47.67| 5262 63.79 39.70[ 42.95 c 43.87] 62.29] 51.00] 50.86] 49.42| 4413 4596| 44.78| 4292| 48.68| 47.72 49.61 +4.3% Sep-24
2024m10 51.65| 46.78] 46.36| 51.75| 52.70| 44.71) 6215 5517 47.28 48.81| 4916 5285 65.83| 42501 51.30 c 45501 62.17] 53.50[ 52.53( 51.66] 44.50] 49.28| 46.78| 44.44] 51.54 52.00| 51.71 +4.2% Oct-24
2024m11 53.66| 47.24] 49.02| 54.70] 54.68| 46.61) 63.42| 54451 47.77( 49.70] 49.56| 5491 66.02 4572 56.66 c 46.96] 61.33] 55.50[ 53.35| 55.58| 45.64| 46.70 50.20] 45.76] 51.32 54.30I 53.52 +3.5% Nov-24
2024m12 55.30| 48.36] 49.61| 55.77) 55.59| 48.02] 6147 54.37) 47.96( 49.87| 49.65 56.06| 66.08 48.26] 58.04 c 48.77 959.25| 57.35| 53.35| 61.67| 45.80] 50.62] 50.20] 46.78] 50.80| 55.46 54.66 +2.1% Dec-24
2025m01 5463 4847 50.00f 55.76] 54.65| 50.85 58.66] 55.00] 48.06] 50.24| 49.75| 57.11| 66.82| 48.63] 54.89 c 50.27] 60.94| 56.00f 55.34| 53.83] 45.84| 49.84] 50.39] 4720 51.04| 55.75 53.71 -1.7% Jan-25
2025m02 53.88] 4817 50.79| 55.77) 54.48| 5245 57.20] 54.99| 48.16] 51.00] 49.65| 57.11| 66.64| 49.02| 55.01 c 51.73] 61.75] 55.00 55.68] 54.65| 4587 4848 49.60| 47.83| 50.79 57.79| 53.74 +0.1% Feb-25
2025m03 53.03] 4823 51.32| 55.90| 54.48| 51.88 53.32| 55.28| 48.16] 49.74] 49.16] 57.63| 66.96| 48.70| 52.94 c 50.96] 60.71| 53.75 55.54| 54.77| 4613 47.26] 49.16] 48.00] 51.46 57.99I 53.19 -1.0% Mar-25
2025m04 53.15| 4737 51.81| 55.73] 5437 51.89 5215 54.61| 48.64| 49.19] 4895 57.58| 66.06] 48.57| 52.17 c 50.01] 60.81| 55.25| 55.32| 53.56| 46.44| 44.72] 4897 4829 5149 57.59' 53.01 -0.3% Apr-25
2025m05 53.62| 46.73] 5223 5590| 5417 51.40] 51.08| 54221 48.74 49.17| 48.66| 57.58] 67.40( 48.32] 50.92 c 49.73] 61.58] 56.50[ 55.65( 53.48| 46.04] 4397 4858| 48.75| 51.66| 57.35 53.01 +0.0% May-25
2025m06 52.78] 4692 52.52| 55.90] 53.86] 50.75( 51.76] 55.64] 48.16] 48.90| 48.44] 58.13] 6570 47.86] 50.01 c 49.571 63.09] 56.75| 5585 53.12| 45.75| 41.07| 48.85| 48.94] 5240 55.23 52.87 -0.3% Jun-25
2025m07 5158 47.52] 53.21| 56.01) 53.77| 50.08] 51.86| 55.73] 48.74 49.18] 48.07 58.27| 64.80 47.53] 48.89 c 49.71] 63.39] 56.75| 56.41( 52.78| 45.68] 4093 50.11| 49.49] 51.83] 53.85 52.87 -0.01% Jul-25
2025m08 51.48| 47.58] 53.82| 56.00] 54.26| 49.83] 5137 55791 5039 49.75| 4851 5825 63.80[ 47.56] 49.07 c 50.11| 64.66] 56.25( 57.04] 53.36| 45.79] 44.16| 50.52| 49.68] 52.17| 54.48 53.20 +0.6% Aug-25
2025m09 50.14] 4810 5441 54.93] 54.00] 5037 51.86] 5595 51.36] 51.12| 49.52] 58.00] 64.45( 47.83] 50.11 c 51.04] 64.13| 5575 57.56] 52.93| 46.91| 43.81| 50.47| 49.76] 53.67| 56.09] 53.38 +0.3% Sep-25
2025m10 4758| 4837 5411 53.03] 52.34] 50.82| 49.63| 56.02| 51.94| 51.69] 50.73] 5584| 66.74] 47.09] 49.24 c 50.95| 63.83] 53.00f 5847| 5281 46.93| 44.13] 50.05| 4917 5538 56.43 52.42 -1.8% Oct-25
2025m11 4347| 4827 52.74| 49.95| 49.33] 5048 46.52| 56.00| 52.62| 50.66| 50.74] 54.59| 65.89 46.14| 47.41 c 51.01] 6286 46.00f 56.58| 50.76] 47.67| 45.04] 49.17] 47.63| 55.37| 54.31 50.08 -4.5% Nov-25
2025m12 40.28| 47.60| 48.74| 4592 46.22] 50.00f 46.52| 55.68/ 52.62| 50.03] 51.00] 53.49| 66.70[ 45.02| 43.19 c 49.25] 62.86] 43.50[ 56.11| 47.58| 47.63| 4541 4727 4570 54.83] 50.85 48.15 -3.9% Dec-25
2026m01 57.02] 47.60( 47.80] 41.90| 46.22| 37.42| 46.52| 55.70| 52.62( 47.35] 51.04] 53.49| 66.70] 42.89] 39.55 c 49.35] 62.86] 39.50| 52.70| 46.29| 47.63| 4556 46.27| 42.58] 54.80| 49.06 47.31 -1.7% Jan-26

|:| : Last price available |:| : Prices estimated by MS (indicator of price movement, not to be relied upon to forecast prices) c: confidential

Price of Dec 25 compared to :

BE BG Cz DK DE EE IE GR ES FR HR IT CY Lv LT LU HU MT NL AT PL PT RO SI SK FI SE (witth)LLljt UK)

Nov 25 -7.3% -14% -7.6% -8.1% -6.3% -1.0% idem -0.6% idem -12% +0.5% -2.0% +1.2% -24% -8.9% - -3.4% idem -54% -0.8% -6.3% -0.1% +0.8% -3.9% -4.1% -1.0% -6.4% -3.9%
Dec 24 - -1.6% -1.8% -17.7% | -169% | +4.1% +0.3% +2.7% -4.6% +0.9% -6.7% - - +1.0% +6.1% +4.0% | -10.3% -5.8% -2.3% - -8.3% -11.9%

BE BG cz DK DE EE IE GR ES FR HR IT CY Lv LT LU HU MT NL AT PL PT RO SI SK FI SE

2020-2025 ‘
cesvion bl il el el el At IOl O o it i i

Red lines show maximum values
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Milk Prices paid to the Producers
EU (weight. avg.)
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Source : Member States Reg. (EU) No 2017/1185 Article 12(a) - Annex IL.4(a)) Dec.2025 are estimates for MT
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Raw Milk Price evolution in December 2025
compared to December 2024
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° : estimated figures for Jan 2026
Source : Member States (Reg. (EU) No 2017/1185 Article 12(a) - Annex Il.4(a))
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EU evolutive* Raw Milk Prices Evolution (up to Dec 2025)
EUR/100 kg
70
= \\/eighted EU Average (real fat content) .
n
by 65
-=-=-EU Milk Equiv. Price (based on SMP and Butter prices) Y
Iy
L 60
' ]
]
]
! 55
]
]
]
H 50
i 48.1
]
! 45
]
]
/ 40
35.935
30
25
20
* EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
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Source : MS’ communications under Reg. (EU) No 2017/1185 Article 12(a) - Annex II.4(a)
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EU MILK PRICES
( Dec 2025 vs Dec 2024 )

Source : Member States (Regulation (EU) No 2017/1185 Article 12(a) - Annex I1.4(a))
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° : estimated figures for Jan 2026
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EU Organic cow's milk prices

December 2025
Source : Member States (Regulation (EU) No 2017/1185 Article 12(a) - Annex Il.4(a)) - 120
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