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Skim milk powder (SMP) markets in South America remain weak, with reported prices declining and prompting a downward revision to
the beginning of the price range. Demand from Brazil is steady, but contacts indicate an abundance of offers on the market. The South
America SMP market tone is steady to weaker.

Brazil SMP imports January-June 2026 increased a modest 2.6% year-over-year.

Prices for: South America, All First Sales, F.O.B. - Port, Conventional, and Edible Skim Milk Powder

Price Range - 1.25% Butterfat; S/MT: 3,200 - 3,750
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