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Cceania skimm |k powder (SMP) prices are lower at both ends of the pricing range, pronpted
by what sone nmarket representatives note as an unexpl ained drop in near termdemand. The GDT
event 339 SMP price index declined 1.6 percent. Conpared to the previous GDT event, North
Asi a made | arger purchases of SMP. Oceania SMP production is active and fresh product is
reachi ng markets, as seasonal milk volumes increase. Mdst of the available SMP is commtted
under contracts. Loads are avail able on the spot market, although linmted, as returns favor
larger mlk allocations to other dairy comodities. The narket undertone varies.

Prices for: Cceania, Al First Sales, Free on Board - Port, Conventional, and Edible Skim
M| k Powder
Price Range - 1.25% Butterfat; $/ Mr: 2,175 - 2,375

Information for the period Septenber 4 - 15, 2023, issued biweekly
Secondary Sourced | nformation:

GLOBAL DAI RY TRADE
At GDT event 339 on Septenber 5, 2023, the SMP all contracts price, $2,286, decreased 1.6
percent. The Cctober contract, $2,216, declined 6.6 percent.
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