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     The dry whey price range narrowed slightly on both the top and bottom of the range, while

     the bottom of the mostly series shifted slightly higher. Dry whey trading activity was

     moderate, possibly a bit busier week to week. Offers have noticeably increased, while a

     number of end-user contacts suggest they are not interested as they are sufficiently

     stocked, for now. There were a number of less-than-load trades in the higher protein

     markets, but prices vary widely and are based on differing LTL amounts. Whey production is

     undoubtedly busier, with spot milk trading exclusively at discounts this week. Animal feed

     whey trading was moderate, as well, as the already tight price range narrowed again.

     Overall, dry whey market tones are steady. There was some bearish sentiment in other dairy

     powders this week, but dry whey and the whey complex still have a bit of the rebound

     momentum for the near term. Q2 expectations are mostly positive according to brokers.

     The DMN monthly average of the mostly price series for Central dry whey during January was

     $0.3471, compared to $0.3412 in December. The monthly average of the range price series for

     Central animal feed whey during January was $0.2900, compared to $0.2924 in December.

     Prices for: Central U.S., All First Sales, F.O.B., Conventional, and Non-Edible Dry Whey

     Price Range - Animal Feed; $/LB:                       .2900 - .3000

     Prices for: Central U.S., All First Sales, F.O.B., Extra Grade & Grade A, Conventional, and

     Edible Dry Whey

     Price Range - Non-Hygroscopic; $/LB:                   .3075 - .3800

     Mostly Range - Non-Hygroscopic; $/LB:                  .3400 - .3700

     Information for the period February 3 - 7, 2020, issued weekly

     Secondary Sourced Information:

     The CME Group monthly average price for Extra Grade Whey during January was $0.3370,

     compared to $0.3333 in December.

     Published by:

     Dairy Market News - Madison, WI

     ISRAEL WEBER, 608-422-8601

     Email: israel.weber@usda.gov

     Additional Dairy Market News Information:

     Dairy Market News (DMN) by Phone: (608)422-8602

     DMN Website: https://www.ams.usda.gov/market-news/dairy

     DMN MARS (My Market News): https://mymarketnews.ams.usda.gov


