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WHEY, WPC 34%, LACTOSE & CASEIN 
Prices represent carlot/trucklot quantities for domestic and export sales packaged in 25 kg. or 50 lb. bags, or totes, spray process, dollars per pound. 

DRY WHEY- CENTRAL 
 
Although some buyers expected to see some early 2019 offers, they 
suggest few came in this week. Fluid milk levels are at low seasonal 
prices, therefore more whey is being produced currently. Even still, 
there are questions as to how much whey is already contracted in Q1 
and how much will access the spot market. Contacts suggest Chinese 
buyers are less than urged to buy U.S. whey, as their current 
inventories are balanced, and they are finding cheaper rates from 
European exporters. That said, domestic demand late in 2018 was 
keeping Central region producers busy and somewhat light on freshly 
produced inventories. Various whey plant closures were the story of 
2018 in the Midwest, and contacts suggest helped maintain some 
balance within the region. Animal feed whey markets were expectedly 
quiet, while those prices remain steady. 
  
Prices for: Central U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Animal Feed; $/LB:                                                              .3000 - .3550  
 
Prices for: Central U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Non-Hygroscopic; $/LB:                                                      .3800 - .5100  
Mostly Range - Non-Hygroscopic; $/LB:                                                   .4400 - .4700  
 
 

DRY WHEY– NORTHEAST 
 
Eastern whey powder prices have increased on the bottom of the 
range, but held steady on the top this week. Spot sale prices continue 
to inch up on various pricing indices. However, spot trading activity is 
steady to slower due to a short trading week. Drying schedules have 
increased, as higher milk volumes are clearing into Class III 
production. Dry whey supplies are mixed. There are some reports of 
inventories growing and are adequate for customers' needs. However, 
there are other reports of limited dry whey availability. Moreover, 
some manufacturers are only able to offer to weekly contracts at this 
time. Current market conditions are stable and a bit quiet. 
 
Prices for: Eastern U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Non-Hygroscopic; $/LB:                                                      .4725 - .4975  
 

 
DRY WHEY– WEST 

 
Western whey prices are unchanged at the bottom of the range and top 
of the mostly price series, but higher at the top of the range and bottom 
of the mostly price series. Industry contacts say inventories are 
comfortably tight and production is steady. Dry whey is moving well 
through existing contracts. While the whey market appears to be 
supported at the moment, some market observers are watching 
developments in China closely. A few contacts suggest Chinese buyers 
are reluctant to make purchases right now unless the price is right. 
They have bought ahead in efforts to prepare for the Chinese New 
Year. In addition, favorable pricing from EU suppliers is putting 
pressure on sales and it will be some time before the pig population, 
and ultimately demand for whey, recovers from the effects of African 
swine fever. 
 
 Prices for: Western U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Non-Hygroscopic; $/LB:                                                      .3775 - .5350  
Mostly Range - Non-Hygroscopic; $/LB:                                                   .4325 - .4800  

WHEY PROTEIN CONCENTRATE 
 
Whey protein concentrate 34% prices are unchanged except the top of 
the mostly price series edged up slightly. Demand is steady, and a few 
processors report they have been able to maintain price points. Some 
buyers are seeking out additional shipments of WPC34% when they 
are available. The challenge has been that a number of manufacturers 
report tight inventories and are over committed into the near future. 
WPC 34% production is ongoing. Some manufacturers are adjusting 
production schedules to meet buyer demands or to fill other whey 
protein needs. 
  
Prices for: Central and Western U.S., All First Sales, F.O.B., Extra Grade, 
Conventional, and Edible Whey Protein Concentrate 
Price Range - 34% Protein; $/LB:                                                            .8075 - 1.0450  
Mostly Range - 34% Protein; $/LB:                                                         .8375 -   .9350 
 

 
LACTOSE 

 
The lactose price range remained steady, but new Q1 contract prices 
pushed up the top of the mostly price series. Manufacturers, especially 
of those brands that are in high demand, say inventories are tight. In 
some cases, suppliers suggest lactose stocks are spoken for through the 
first part of the year. Lactose production is steady. While lactose is 
moving well through contracts and periodic spot sales, a few industry 
contacts note a bit of caution as the new year begins. They say some 
buyers in China have bought ahead and have plenty of lactose in their 
warehouses. In addition, a few processors are keeping a wary eye on 
how various trade agreements between key trading partners and 
competitors may impact sales opportunities. 
  
Prices for: Central and Western U.S., Spot Sales And Up to 3 Month Contracts, 
F.O.B., Conventional, and Edible Lactose 
Price Range - Non Pharmaceutical; $/LB:                                                  .2900 - .4500  
Mostly Range - Non Pharmaceutical; $/LB:                                               .3200 - .4200  
 
Secondary Sourced Information: 
 
At the GDT Event 227 on January 2, the lactose price for the March 
contract period was $0.4300 per pound, up 1.6 percent.  
 

 
CASEIN  

 

Prices for acid and rennet casein firmed at the low end of each price 
range. Holidays and vacations are keeping trading activity light. Most 
buyers are stocked and/or contracted for the next few months but last-
minute buyers are supporting some price strength. New Zealand casein 
production remains active. Contracting discussions are expected to 
increase in the coming week or so. 
  
Prices for: Spot Sales And Up to 3 Month Contracts, Free on Board - Warehouse, Non
-Restricted, All Mesh Sizes, Conventional, and Edible Casein 
 
Acid; Price Range - $/LB:                                                                         3.0150-3.1400  
Rennet; Price Range - $/LB:                                                                     2.3125-2.6900  
 
Secondary Sourced Information: 
 
At GDT event 227 on January 2, 2019, the all contracts rennet casein 
price, $2.3238, increased 1.3 percent. The February contract, $2.3338, 
decreased 0.3 percent. 
 


