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NORTHEAST 
 
Eastern butter production is mixed. Regional ice cream plants will close 
until January, adding to the cream available for churning. With weakening 
cream prices, butter makers have opted to build stocks, now that most 
holiday orders are filled. Meanwhile, yearend micro-fixing programs are 
still active at a few butter plants as new product clears into inventory. 
National retail butter promotions are down 19 percent compared to last year. 
The current bulk butter price, for domestic sales, is reported 5-8 cents over 
the market of the CME Group, with various time frames and averages used. 
Export interest has weakened, with downturns in global butterfat prices. 
Tuesday's trading at the CME Group saw butter close $2.2000, up $0.0025 
from last week.  
 
Prices for: Eastern U.S., All First Sales, F.O.B., Grade AA, Conventional, 
and Edible Butter 
Bulk Basis Pricing  - 80% Butterfat $/LB:                         +0.0500 - +0.0800  
 
 
 

CENTRAL 
 
Notably this week, more butter plant managers relay that cream supplies are 
now primarily sourced regionally, as opposed to recent months when most 
Class IV spot cream loads were being supplied from the West. That said, 
cream prices are still not as low as a number of contacts expected them to 
be. Butter churning is busy and will be through the rest of the month, as 
manufacturers look to utilize holiday cream availability and rebuild 
inventories. Midwestern butter plants are running throughout next week, 
some reporting light/partial shifts on the holidays. Some analysts suggest 
they expect another range-bound year in 2019, with a little more downward 
pressure on the global markets due to New Zealand’s ample supplies. 
Nonetheless, butter markets have proceeded unflaggingly for the entirety of 
2018, and remain so now  
 

Prices for: Central U.S., All First Sales, F.O.B., Grade AA, Conventional, 
and Edible Butter 
Price Range  - 80% Butterfat; $/LB Butterfat:                           .0450 - .0700  
 
 
 
 
 

WEST 
 
In the West, some manufacturers are trying to make an estimation for butter 
post-holiday demands, so they can approximate the price range for Q1 2019 
contracts. Print butter production is slowing down as retail orders for the 
holiday subside. Production schedule efforts have started to transition more 
to bulk butter. Cream offerings are picking up and are expected to further 
increase over the next two weeks. Therefore, more cream will likely move 
to the churns. Butter makers are not looking forward to adding additional 
loads to their inventories, so they are hoping for some last-ditch orders, but 
nothing of any consequence. Currently, stocks are balanced. Bulk butter 
pricing in the West this week is flat to 7 cents above the market, based on 
the CME Group with various periods and averages used.  
 
Prices for: Western U.S., All First Sales, F.O.B., Grade AA, 
Conventional, and Edible Butter 
Bulk Basis Pricing  - 80% Butterfat $/LB:              0.0000 - +0.0700  
 
Secondary Sourced Information: 
 
The Grade AA butter price at the CME Group on Wednesday closed at 
$2.1800, compared to the weekly average price of $2.1895 from last week.  
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NATIONAL DAIRY PRODUCTS SALES REPORT 
U.S. AVERAGES AND TOTAL POUNDS 

WEEK ENDING 
 
12/15/2018 

BUTTER 
 

2.2545 
3,121,186 

CHEESE  40# BLOCKS 
 

1.3960 
11,911,088 

CHEESE BARRELS 
38% MOISTURE 

1.3123 
12,029,328 

DRY WHEY 
 

.4674 
5,830,518 

NDM 
 

.9041 
18,614,143 

     

Further data and revisions may be found on the internet at: http://www.ams.usda.gov/rules-regulations/mmr/dmr 

BUTTER MARKETS 

NOTICE: As of July 30, 2018, Dairy Market News no longer publishes CME Group sale, bid, or offer trading activity. Five days of trad-
ing information can be found at www.cmegroup.com/trading/agricultural/spot-call-data.html 

Prices shown are in U.S. dollars per lb. in carlot quantities. Carlot unit weights: CHEESE, 40,000-44,000 lbs.; NONFAT DRY MILK, 41,000-45,000 lbs.; BUTTER, 40,000-43,000 lbs.;DRY 
WHEY, 41,000-45,000 lbs. Weekly Change is the sum of Daily Price Changes. Weekly Average is the simple average of the Daily Cash Close prices for the calendar week. Weekly Average 
Change is the difference between current and previous Weekly Average. Computed by Dairy Market News for informational purposes. This data is available on the  Internet at 
WWW.AMS.USDA.GOV/MARKET-NEWS/DAIRY  

 
 

COMMODITY  MONDAY 
 DEC 17 

 TUESDAY 
 DEC 18 

WEDNESDAY 
DEC 19 

 THURSDAY 
 DEC 20 

 FRIDAY 
 DEC 21 

::  WEEKLY 
 CHANGE 

::  WEEKLY 
 AVERAGE 

  

CHEESE                   
 BARRELS $1.3200 

(+0.0100) 
$1.3200 
(N.C.) 

$1.3150 
(-0.0050) 

$1.3150 
(N.C.) 

$1.2950 
(-0.0200) 

:: 
:: 

 
(-0.0150) 

:: 
:: 

$1.3130 
(+0.0445) 

 40 POUND BLOCKS $1.4100 
(+0.0025) 

$1.4100 
(N.C.) 

$1.4100 
(N.C.) 

$1.4100 
(N.C.) 

$1.3900 
(-0.0200) 

:: 
:: 

 
(-0.0175) 

:: 
:: 

$1.4060 
(+0.0440) 

NONFAT DRY MILK                   
 GRADE A $0.9350 

(-0.0050) 
$0.9425 
(+0.0075) 

$0.9350 
(-0.0075) 

$0.9375 
(+0.0025) 

$0.9400 
(+0.0025) 

:: 
:: 

 
(N.C.) 

:: 
:: 

$0.9380 
(+0.0155) 

BUTTER                   
 GRADE AA $2.1850 

(-0.0050) 
$2.2000 
(+0.0150) 

$2.1800 
(-0.0200) 

$2.2000 
(+0.0200) 

$2.2050 
(+0.0050) 

:: 
:: 

 
(+0.0150) 

:: 
:: 

$2.1940 
(+0.0045) 

DRY WHEY                   
 EXTRA GRADE $0.4500 

(N.C.) 
$0.4725 
(+0.0225) 

$0.4725 
(N.C.) 

$0.4900 
(+0.0175) 

$0.4900 
(N.C.) 

:: 
:: 

 
(+0.0400) 

:: 
:: 

$0.4750 
(+0.0345) 


