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NORTHEAST 
 

Butter manufacturing is ongoing at end of year production levels. As such, 
producers' output rates center on maintaining a supply/demand equilibrium 
that emphasizes inventory control. Butter stocks are adequate for filling 
customers' needs. Holiday purchases are moderate to good. Regional bulk 
butter prices are typically 5 to 8 cents over market, with various time frames 
and averages used.  Fluctuating prices point to an unsettled butter market.  
 
Prices for: Eastern U.S., All First Sales, F.O.B., Grade AA, Conventional, 
and Edible Butter 
Bulk Basis Pricing  - 80% Butterfat $/LB:                         +0.0500 - +0.0800  
 
Secondary Sourced Information: 
 
Tuesday's CME Group trading saw butter close at $2.2325, an upward 
adjustment of $0.0175 from the previous Tuesday.  The monthly average 
price at the CME Group for Grade AA butter, during November 2018, was 
$2.2480, compared to $2.2600 the previous month.  
 
This week, a cooperative export assistance program, CWT, accepted 
requests for export assistance to sell 1.340 million pounds (608 metric tons) 
of butter.  
 
 
 

CENTRAL 
 

Butter producers in the Midwest suggest the amount of cream offers has 
escalated, and prices are slightly lower than last week. That said, some 
suggest cream prices remain above their comfort zone and they will hold 
out until further drops, which are expected. Production activity is mixed 
from plant to plant, between micro-fixing and churning. Butter inventories 
are reportedly lower. As buying interest remains strong, bulk butter is not 

readily available in the area. Some Central buyers are finding it from the 
Western region and paying freight costs. Butter markets are maintaining 
their steadfastness. There are more reports and contact concerns regarding 
New Zealand butter making its way into the U.S. markets in 2019.  
 
Prices for: Central U.S., All First Sales, F.O.B., Grade AA, Conventional, 
and Edible Butter 
Price Range  - 80% Butterfat; $/LB Butterfat:                            .0450 - .0700  
 
Secondary Sourced Information: 
 
The CME Group monthly average price for Grade AA butter during 
November was $2.2480, down from October’s $2.2600.  
 
This week, a cooperative export assistance program accepted requests for 
1.340 million (608 metric tons) pounds of butter. So far this year, the 
program has assisted member cooperatives who have contracts to sell 
15.859 million pounds of butter (82% milkfat) in export markets.  

 
 
 

WEST 
 

In the West, butter orders are seasonally higher, especially for the retail 
sector. Print butter sales into merchandising and club stores are active as 
processors fill and ship orders ahead of the upcoming holidays. 
International butter demand is slow due to expensive U.S. butter prices 
compared to the rest of the world and a costly dollar exchange rate. Some 
producers are careful about not building up excessive butter inventories 
beyond what are needed for the holidays. Currently a good portion of cream 
supplies is going to the manufacturing of cream cheese, eggnog and other 
dairy products, freeing the churns from increasing butter output. Overall, 
butter stocks are down, but enough to meet the needs of the market.  

 CONTINUED ON PAGE 2A 

NATIONAL DAIRY PRODUCTS SALES REPORT 
U.S. AVERAGES AND TOTAL POUNDS 

WEEK ENDING 
 
12/01/2018 

BUTTER 
 

2.2871 
4,203,074 

CHEESE  40# BLOCKS 
 

1.4435 
12,113,400 

CHEESE BARRELS 
38% MOISTURE 

1.3443 
13,050,630 

DRY WHEY 
 

.4597 
6,462,011 

NDM 
 

.8838 
14,724,461 

     

Further data and revisions may be found on the internet at: http://www.ams.usda.gov/rules-regulations/mmr/dmr 

BUTTER MARKETS 

-2- 

NOTICE: As of July 30, 2018, Dairy Market News no longer publishes CME Group sale, bid, or offer trading activity. Five days of trad-
ing information can be found at www.cmegroup.com/trading/agricultural/spot-call-data.html 

Prices shown are in U.S. dollars per lb. in carlot quantities. Carlot unit weights: CHEESE, 40,000-44,000 lbs.; NONFAT DRY MILK, 41,000-45,000 lbs.; BUTTER, 40,000-43,000 lbs.;DRY 
WHEY, 41,000-45,000 lbs. Weekly Change is the sum of Daily Price Changes. Weekly Average is the simple average of the Daily Cash Close prices for the calendar week. Weekly Average 
Change is the difference between current and previous Weekly Average. Computed by Dairy Market News for informational purposes. This data is available on the  Internet at 
WWW.AMS.USDA.GOV/MARKET-NEWS/DAIRY  

 
 

COMMODITY  MONDAY 
 DEC 3 

 TUESDAY 
 DEC 4 

WEDNESDAY 
DEC 5 

 THURSDAY 
 DEC 6 

 FRIDAY 
 DEC 7 

::  WEEKLY 
 CHANGE 

::  WEEKLY 
 AVERAGE 

  

CHEESE                   
 BARRELS $1.2800 

(-0.0350) 
$1.2800 
(N.C.) 

$1.2825 
(+0.0025) 

$1.2425 
(-0.0400) 

$1.2225 
(-0.0200) 

:: 
:: 

 
(-0.0925) 

:: 
:: 

$1.2615 
(-0.0095) 

 40 POUND BLOCKS $1.3600 
(N.C.) 

$1.3600 
(N.C.) 

$1.3500 
(-0.0100) 

$1.3500 
(N.C.) 

$1.3500 
(N.C.) 

:: 
:: 

 
(-0.0100) 

:: 
:: 

$1.3540 
(-0.0030) 

NONFAT DRY MILK                   
 GRADE A $0.9150 

(+0.0100) 
$0.9150 
(N.C.) 

$0.9100 
(-0.0050) 

$0.8925 
(-0.0175) 

$0.8850 
(-0.0075) 

:: 
:: 

 
(-0.0200) 

:: 
:: 

$0.9035 
(-0.0030) 

BUTTER                   
 GRADE AA $2.2425 

(N.C.) 
$2.2325 
(-0.0100) 

$2.2275 
(-0.0050) 

$2.2500 
(+0.0225) 

$2.2075 
(-0.0425) 

:: 
:: 

 
(-0.0350) 

:: 
:: 

$2.2320 
(+0.0100) 

DRY WHEY                   
 EXTRA GRADE $0.4300 

(-0.0050) 
$0.4325 
(+0.0025) 

$0.4450 
(+0.0125) 

$0.4375 
(-0.0075) 

$0.4375 
(N.C.) 

:: 
:: 

 
(+0.0025) 

:: 
:: 

$0.4365 
(+0.0095) 

 


