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WHEY, WPC 34%, LACTOSE & CASEIN 
Prices represent carlot/trucklot quantities for domestic and export sales packaged in 25 kg. or 50 lb. bags, or totes, spray process, dollars per pound. 

DRY WHEY- CENTRAL 
 
Dry whey prices slipped on the top of the range but held steady 
elsewhere. Even as market prices have slumped below the mostly 
range, regional trades have continued in the middle/upper $.40s this 
week. Overall, trading has been fairly quiet ahead of the holiday 
week. Spot availability is still reportedly tight, but demand is lighter 
than some expected. Whey production has started to slow down as 
well, as a number of cheesemakers reported planned time off before 
and during the holiday week. Animal feed whey prices dropped on 
the top end of the range, as some contacts suggest animal feed whey 
markets are following those of edible grade whey. Overall, the whey 
market tone is mixed, from quiet to potentially bearish. 
  
Prices for: Central U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Animal Feed; $/LB:                                                             .2600 - .3500  
 
Prices for: Central U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Non-Hygroscopic; $/LB:                                                     .3600 - .5000  
Mostly Range - Non-Hygroscopic; $/LB:                                                  .4400 - .4700  
 

 
 
 
 

DRY WHEY– NORTHEAST 
 
Whey powder prices in the East increased on the bottom of the 
range, but are steady on the top. Spot load availability is steady to 
limited, as most loads are clearing to contracts. In addition, drying 
schedules are lower at this time. Inventories are stable, and there are 
expectations that dry whey stocks will grow once Class III receives 
more milk loads. Trading activity is fairly steady to a bit lower 
currently. There are spot load quotes at higher prices, yet there are 
little to no reports of market participants purchasing at those prices. 
In general, buyers are trading loads within the current price range. 
The demand is steady, but there are reports of some interest 
softening due to lower ice cream production. The market tone is 
steady to mixed. 
  
Prices for: Eastern U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Non-Hygroscopic; $/LB:                                                      .4675 - .5025  
 

 
 
 
 

DRY WHEY– WEST 
 
In the West, f.o.b. prices for dry whey declined on both ends of the 
range, but stayed stable on the mostly price series. Competitive 
pressures from the global market and the tariffs imposed on U.S. dry 
whey are affecting the prices. Generally, contract prices are even 
while spot prices are steady to weaker on light trading. This week, 
sales continue to be mixed as buyers assess their needs for the rest of 
the year. Some domestic customers are reticent about making any 
additional purchases as the prices drop. Several Chinese buyers are 
looking into alternative markets to avoid higher tariffs. On average, 
the stocks of dry whey are steady and still somewhat tight as many 
processors focus on higher whey protein products manufacturing 
instead of dry whey. 
  
Prices for: Western U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Dry Whey 
Price Range - Non-Hygroscopic; $/LB:                                                     .3900 - .5200  
Mostly Range - Non-Hygroscopic; $/LB:                                                  .4250 - .4875  
 
 
 

WHEY PROTEIN CONCENTRATE 
 
Whey protein concentrate 34% prices are unchanged on the mostly 
price series, even as the range moved higher. Industry contacts 
report there are generally limited supplies, especially for WPC34% 
that meets infant formula requirements and some favored brands. 
Demand is somewhat mixed. WPC34% is moving well through 
contracts, and buyers seeking their favorite brands are willing to take 
a few extra loads. But the market for WPC34% that is 
interchangeable with other protein sources is stagnant. While a few 
manufacturers have increased their WPC 34% production in the past 
couple months, others are shifting their focus away from WPC 34% 
to higher protein concentrations. The net effect being steady stocks 
in a steady market. 
  
Prices for: Central and Western U.S., All First Sales, F.O.B., Extra Grade, 
Conventional, and Edible Whey Protein Concentrate 
Price Range - 34% Protein; $/LB:                                                            .8300 - 1.0475  
Mostly Range - 34% Protein; $/LB:                                                         .8375  -  .9275 
 
 

 
 

LACTOSE 
 
Lactose prices are unchanged, and inventories remain tight. 
Manufacturers report lactose is moving well through existing 
contracts, and buyers are interested in establishing agreements for 
2019. Spot market activity is relatively light, aside from end users 
trying to get a few extra loads of their favorite brands ahead of the 
end of the year. While current production is steady, industry contacts 
expect more lactose to come to market as some processors make 
extra WPC80 and WPI. 
  
Prices for: Central and Western U.S., Spot Sales And Up to 3 Month Contracts, 
F.O.B., Conventional, and Edible Lactose 
Price Range - Non Pharmaceutical; $/LB:                                                  .3000 - .4500  
Mostly Range - Non Pharmaceutical; $/LB:                                               .3100 - .3900  
 

 
 
 
 

CASEIN  
 

Rennet and acid casein prices are steady this week. There was not 
much reported spot market activity, so as to move prices. While 
New Zealand casein pricing for sales direct from manufacturers has 
recently commanded a premium above recent GDT sales results, 
GDT results remain a factor affecting other pricing. There was no 
GDT event this week. Some buyers and sellers look forward to next 
week’s November 20 GDT results as to how prices might be 
affected. The fact of New Zealand having now moved beyond peak 
seasonal milk production, and many EU producers likely being at or 
near the seasonal low, generate more variables as to how much 
production to expect in coming weeks. January-September casein 
imports by the United States from the top three sources are split 
between EU sources and New Zealand, with New Zealand slightly 
more than the EU. The tendency during 2018 has been lower casein 
imports to the United States from New Zealand, with increased 
imports from Ireland and France in particular. 
  
Prices for: Spot Sales And Up to 3 Month Contracts, Free on Board - Warehouse, Non
-Restricted, All Mesh Sizes, Conventional, and Edible Casein 
 
Acid; Price Range - $/LB:                                                                         3.0600-3.1900  
Rennet; Price Range - $/LB:                                                                     2.4200-2.7500  
 

 
-CONTINUED ON PAGE 6A- 

 

-6- 


