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Topics to cover 
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• How does GDT work 

• What GDT provides 

• The future for GDT 
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Connecting sellers and buyers from around the world 

670 bidders across 90 countries 8 Sellers 

Confidential to GlobalDairyTrade Holdings Limited. This document should not be relied 

upon by any party as being consistent with the GDT Market Rules which take 

precedence. 
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How does GDT work? 
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The results are published immediately 
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by any party as being consistent with the GDT Market Rules which take precedence. 
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Detailed historical data also available 
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by any party as being consistent with the GDT Market Rules which take precedence. 
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What does GDT provide? 
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What does GDT provide? 
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Barometer for 

global prices 

Efficient 

access to 

global supply 

for buyers 

Internal 

benchmark for 

sellers 

Risk 

management 

reference  
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Sellers  
* access to a global pool of buyers 

* and internal benchmark 

GDT 
Prices 

Product Mix 

Global Sales 

Value-Add 

Milk Price 
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Buyers 

* efficient access to global supply pool 

United Kingdom 

United States 

Ireland 

Canada 

Germany 

Saudi Arabia 

Algeria 

Russia 

Mongolia 

China 

Austria 

South Korea 

Japan 

Spain 

Belarus 

North Korea 

France 

Netherlands 

Poland 

Denmark 

Pakistan 

Afghanistan 

Libya 

Egypt 

Belgium 

Turkey 

Jordan 

Kuwait 

Lebanon 

Malta 

Syria 

Ukraine 

Lithuania 

Nepal 

Morocco 

Czech Rep. 

Bhutan 

Bahrain 

Armenia 
Azerbaijan 

New Zealand 

Australia 

India 

Brazil 

Ethiopia 

Yemen 

Oman 

UAE 

Senegal 

Zimbabwe 

Angola 

Singapore 

Malaysia 

Venezuela 

Trinidad & 
Tobago 

Thailand 

Taiwan 

Philippines 

Mexico 

Peru 

Guatemala 

Costa Rica 

Panama 

Jamaica 

Indonesia 

Dominican Rep. 

Vietnam 

El Salvador 

Nigeria 

Myanmar 

Bangladesh 

Seychelles 

Chile 

Sri Lanka 

Haiti 

Sudan 

Hong Kong 

Djibouti 
Gambia 

Tanzania 

Cameroon 

Mauritius 

Suriname 

Cayman Islands 

Benin 

Honduras 

Ivory Coast 

Guyana 

• Supply access  

• Flexible procurement 

• Confidence in price paid 

• A level playing field 
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Reference for managing price risk 

• Price reference for derivatives markets 

Key: 

Shipment Lag 

Shipment Period 

Jun 

May August November 

Contract 1: 

Contract 2: 

Contract 3: 

Jul 

Contract 4: 
Sep 

Contract 5: 

Contract 6: 

Oct 

Nov 

     May Trading Events 

Aug 

• Simple forward pricing mechanism 
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A credible barometer of global prices 
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• 880,000 MT of product sold .. 

• .. to 366 buyers 

• 8 dairy product groups 

• Wide range of specifications 

- Largest (WMP)  

- Smallest (RenCas) 

• Selling 97.5% of total quantity offered 
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GDT Opportunities 
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Independence  Transparency  Liquidity 
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• Constraints in providing further transparency 

• The value of price transparency 

• GDT’s independence 

• Growing liquidity in futures markets 

GDT Strategic Review 

 

GDT operates in a demanding environment 
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GDT opportunities 
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1. Strengthening 

GDT’s 

governance 

Independence  Transparency  Liquidity 

2. Forecast disclosure 

regime 

3. Additional market 

information 

4. Continuing 

discussions with new 

sellers, new products 

5. New proposals being 

developed 
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Next steps for GDT 
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GDT Advisory Board 

 

 

Public consultation 


