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Topics to cover

 How does GDT work
 What GDT provides
* The future for GDT
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Connecting sellers and buyers from around the world

670 bidders across 90 countries

8 Sellers
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Dairy for life
M MURRAY
U Gﬂ“lB“HN TWICE-MONTHLY ACCESS TO
A GLOBAL CUSTOMER BASE
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How does GDT work?

Total bids received
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s PRICE INCREASES
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all winning bidders
pay - only bidders

that bid at this price
are awarded product

VOLUME
ON OFFER

$3000  $3300 $3500 $3650 $3675
Round 1 Round 2 Round 3 Round 5 Round 6
Price announced each bidding round Page 5
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The results are published immediately

B
Event 114

15 April

2014

CHANGE IN GDT PRICE INDEX

CHANCE IN COT PRICE INDEX

Summary of Results NUMBER OF PARTICIPATINC BIDDERS

Number of Gualified Bidders Y
Number of Winning Bidders
Number of Bidding Rounds

AVERACE NG DRICE (USO/T. FAS - UANTITY SOLD
VERACE WINNINC PRICE (USD $ Duration of Trading Event (hours: mins) 2.0 Q

$4,047 e 36,549

Products

Anhydrous itter Butter Milk Lactose
Milk Fat Powder

.

+0.6" 4. not offered

at this event
$4.086

Milk Protein Rennet Skim Milk
Concentrate Casein Powder
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Detailed historical data also available

Trading Events Historic

TE 1 -2 Jul 2008 to TE 132 - 20 Ja
2014 18 Nov2014 2Dec2014 16Dec2014 6Jan2015 20 Jan 2015
™ Contactus  English .
KY)GLOBALDAIRYTRADE | 672 676 689 667 671 677
Y 165 173 177 176 173 169
139 134 128 126 121 113
Home  About CDT? ~ Results ~ Sellers ~ Resources ~ Bidder sign up 12 13 11 14 14 12
, 213 220 1857 235 230 2:09
Anhydrous Milk Fat Butter it 454090 39,613 29273 35,390 33,669 31326
Butter Milk Powder Cheddar e 1 2849 2564 2513 2,609 2709 2758
03% 31% 1% 24% 2.6% 1.0%
Lacose Henae: Saseln 46,283 40,445 38935 35,745 34,300 31835
s Skim Milk Powder == y £ 44733 38,750 38,370 34,270 32,535 29,946
T 3,292 3,490 3817 4,200 4493 4286
2,505 2656 2849 3145 3558 3564
2,426 2511 2 560 2 466 2736 2559
2728 2864 3017 3,002 3,080 2 961
na na na na na na
na na na na na na
R ts from \al n Price 7,608 6,681 7255 7,576 7,911 8159
. 2457 2209 2423 2,320 2386 2389
EVent 140 n.a. n.a 1,205 n.a. n.a 1,155
o 2,522 2,400 2229 2,270 2307 2402
19 M ay % 2,649 2,561 2,513 2,609 2,709 2,758
2 867 921 1,004 1,112 1,188 1129
2015 w % 718 761 817 a01 1,020 1,022
@ o - . — 1,340 1,360 1479 1,339 1479 1384
CHANGE IN GDT PRICE INDEX 5% mmm 743 785 325 821 847 310
FROM PREVIOUS EVENT 2 n.a. na n.a. n.a. na n.a.
8‘5% n.a. n.a n.a. n.a. n.a n.a.
o o g 1,021 806 979 1,023 1,067 1102
‘ tlox 003 851 309 871 295 904
f— oNVE na nd. 1.d. na nd. 1.d. I R n.a. na n.a. n.a. na 8092
WP 1,081 963 852 280 343 848 763 787 800 759 705 715 727 754
GDT Price Index 1,065 961 880 a75 822 822 762 773 771 747 739 757 784 792
Price Indices CcP1 1559 1539 1459 na 1334 1,243 1,188 na 1,120 na 1038 na. 292 na
cP2 082 390 806 200 738 751 699 704 693 668 653 677 701 709
CcP3 950 871 806 201 754 756 695 706 696 681 665 686 716 723
CP4 961 878 808 807 763 746 692 705 722 694 716 722 747 750
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What does GDT provide?

StobalDatyTrade Price lndéi‘é\ié:r‘w'years 3
pdex IS calculated from the total-quantity-sold in a trading
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What does GDT provide?

Barometer for
global prices

Efficient
access to

global supply
for buyers

Risk
management
reference
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Sellers

* access to a global pool of buyers
*and internal benchmark

@ Global Sales

Value-Add
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Buyers

* efficient access to global supply pool

Canada
Denmark
Russia
United Kingdom
Lithuania
Netherlands
Ireland
Belarus
Germany
Belgium
Ukraine
Poland
Mongolia
Czech Rep.
Austria
France
Armenia
Azerbaijan
North Korea
Spain
United States
Turkey
Japan

Malta
South Korea
Syria
Lebanon
Afghanistan
China
Morocco
Bahrain
Jordan
Nepal
Pakistan
Kuwait
Algeria
Libya
Bhutan
Egypt

Saudi Arabia

www.globaldairytrade.info

Supply access

Flexible procurement
Confidence in price paid
A level playing field

Barometer
for global
prices
Efficient
supply
access for
buyers

Risk
management
reference

Cayman Islands
Bangladesh
Mexico
UAE
Taiwan
Myanmar
Dominican Rep.
India
Oman
Hong Kong
Jamaica
Yemen
Philippines
Sudan
Thailand
Senegal
Guyana
Guatemala
Haiti
Vietnam
Honduras
El Salvador
Gambia
Djibouti
Benin
Trinidad &

Tobago

Costa Rica
Venezuela
Nigeria
lvory Coast
Ethiopia
Sri Lanka
Panama
Cameroon
Malaysia
Suriname
Singapore
Indonesia
Seychelles
Tanzania
Brazil
Angola
Peru
Zimbabwe
Mauritius
Australia
Chile

New Zealand
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Reference for managing price risk

* Price reference for derivatives mark ]
ce reference for derivatives markets @ Futures&Options

» Simple forward pricing mechanism

LE2 Mkts

May Trading Events

Contract 1:
Contract 2:
Contract 3:
Contract 4:
Contract 5:
Contract 6:

August November
Jun
Jul
---—
------&
Sep
H H HE HEE N N =
Oct
H H HE HEEEEEENE BN BN = I

Nov
IH H B BN BN NN N N = s

Key:
m m =  Shipment Lag
mmmmm=  Shipment Period

www.globaldairytrade.info

Page 12

@ GLOBALDAIRYTRADE



Confidential to Global Dairy Trade di Limited

« 880,000 MT of product sold ..
- ..to 366 buyers
8 dairy product groups
« Wide range of specifications
- Largest (WMP)
- Smallest (RenCas)
« Selling 97.5% of total quantity offered
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GDT Opportunities

USD/MT, FAS
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GDT operates in a demanding environment

 Constraints in providing further transparency
* The value of price transparency
* GDT’s independence

» Growing liquidity in futures markets

GDT Strategic Review

Independence Transparency Liquidity

Page 15

www.globaldairytrade.info @ GLOBALDAIRYTRADE




Confidential to Global Dairy Trade Holdings Limited

GDT opportunities

Independence Transparency Liquidity
1. Strer]gthening 2. Forecast disclosure 4. Continuing
GDT's regime discussions with new
overnance .
J 3. Additional market sellers, new products
iInformation 5. New proposals being
developed
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Next steps for GDT

GDT Advisory Board

_BUYERS Public consultation
GIORIA !::;"v((\,r,,-. Kuwait °
Wb YoLAm

IROMAGERES <2 ORIA S A INNER MONCOUA KLAWAT DANEH DASIES OUAM
BEL SA A KINDAIRY TRADE CO ST OANGH DR PTERNATIONAL LTD

SELLERS
. —~ . (fonterra)
Amul '
mu DairyAmerica  euroserum Dairy for life

1 . o e S o P FONTIRRA
AN A\ OO0 Y ANE ROSERUM
UL ARLA FOOC DARY AVERICA BURCSERLY CO-OMRATIVE CECLS

Page 17

www.globaldairytrade.info :@ GLOBALDAIRYTRADE




