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Department of AgriCUIturaI Economics and Research and Consu|tancy Group — Modena
Engineering , University of Bologna (Italy)

Dear All,

We have the pleasure to inform you that CLAL Modena (ltaly) and the Department of
Agricultural Economics and Engineering (“DEIAGRA”), University of Bologna (Italy) have
entered into an agreement in view of carrying out market researches in the dairy sector.

DEIAGRA is represented by professor Maurizio Aragrande and its main purpose is to develop
researches on topics related to the dairy sector with regard to the Italian and International market.
Prof. Aragrande is in charge of training in agricultural and food economics. He co-ordinates
researches in this area and the information supplied to users on the above mentioned items.

CLAL is a professional advisory company (founded in 1962) in the dairy sector that put on web
(www.clal.it) up-dated information and specialised datas.

The agreement between CLAL and DEIAGRA will be developed on a scientific and
methodological basis.

CLAL and DEIAGRA are both confident that such co-operation will result in more efficient
services provided to customers and users.

Yours faithfully
CLAL Department of Agricultural Economics and Engineering

Angelo Rossi Professor Maurizio Aragrande
Managing Director

January 5, 2004



